MILLER, CANFIELD, PADDOCK AND STONE, P.LC.

RESOLUTION 16-45

RESOLUTION PLEDGING FULL FAITH AND CREDIT
FOR THE MELDRUM DRATN DRAINAGE DISTRICT
2016 DRAINAGE DISTRICT BONDS

County of St. Clair
State of Michigan

WHEREAS, pursuant to the Drain Code, Act 40, Public Acts of Michigan, 1956, as amended
(the “Drain Code™), proceedings are being undertaken by the St. Clair County Drain Commissioner for
the construction and financing of maintenance and improvements to the county drain in the drainage
district designated as the Meldrum Drain Drainage District, said improvements having been determined
to be necessary for the public health; and

WHEREAS, pursuant to said proceedings, a special assessment roll has been or will be prepared
and duly confirmed by the Drain Commissioner prior to the issuance of any obligations under the Drain
Code as described below in the aggregate principal amount of not to exceed $850,000 to pay for the
consfruction and financing of the Project; and

WHEREAS, the assessments are payable in annual installments to be determined by the Drain
Commissioner over a period of not to exceed ten (10) years, by the Township of Casco, Township of Ira,
the Michigan Department of "R@nsportation, the County of St. Clair, and benefited lands, according to
apportionments to be duly determined by the Drain Commissioner acting pursuant to Section 262 of the
Drain Code, with interest thereon at such rate as shall be calculated to be sufficient to pay interest on any
bonds to be payable from the assessments; and :

WHEREAS, pursuant to the authorization provided in the Drain Code, the Drain Commissioner,
by order, will authorize and provide for the issuance of bonds by the Meldrum Drain Drainage District
to be designated 2016 DRAINAGE DISTRICT BONDS (LIMITED TAX GENERAL OBLIGATION)
(the “Bonds™), or such other appropriate series designation if the Bonds are issued in 2017, in
anticipation of the payment of said assessments; and

WHEREAS, the Drain Code authorizes the County to pledge its full faith and credit for the
payment of the Bonds if the Board of Commissioners of the County has adopted a resolution by a
majority vote of its total membership; and

WHEREAS, it is in the best interest of the County that the Bonds be secured by a pledge of the
full faith and credit of the County as authorized by Section 276 of the Drain Code in order that the
Bonds may be sold at the lowest and most favorable interest cost.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE
COUNTY OF ST. CLAIR, MICHIGAN: B

L. Public Purpose: Full Faith and Credit Pledge of County. The Board of Commissioners of
the County does hereby determine that the Project is necessary for the protection of the public health,
safety and welfare of the County and its residents. Pursuant to the authorization provided in the Drain
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MILLER, CANFIELD, PADDOCK AND STONE, PL.C.

I hereby certify that the foregoing is a true and complete copy of a resolution adopted by the
Board of Commissioners of the County of St. Clair, Michigan, at its regular meeting held on December
8, 2016 and that said meeting was conducted and public notice of said meeting was given pursuant to
and in full compliance with the Open Meeting Act, being Act 267, Public Acts of Michigan, 1976, and
that the minutes of said meeting were kept and will be or have been made available as required by said
Act.

1 further certify that notice of the aforesaid meeting held on December &, 2016, contained or was
accompanied by a notice that stated that the drainage district bonds to be issued by the Meldrum Drain
Drainage District to pay part of the cost of improvements to the Meldrum Drain will include a limited
tax full faith and credit pledge of the County of St. Clair.

I, further certif chat the following Commissigners were pgesent at, said meeting
Covu e esionars Crnaall , Torwsor, Heqtlomane  BDynn, E‘/S UL
(Sva bopyp, Do i ’ ! ’ ' and thilt the
following Commissioners were absent At

I further certify that Commissioner ﬁm [ 24N moved adoption of
said resolution and that Commissioner e AN supported said

motionn.

I further certify that the following Commisgioners wvoted for~adoption of said resolution:

ConpganisSIons R &om%j/i 1D M IO, fif/w&/muv’\,Mwm, shoipy |
Crudvpe - ' ' ' S

and that ' the following Commissioners voted against adoption of said resolution:

A

>S9, n <0

We{-k /
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